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DISCLAIMER 

 

Â These materials prepared by Evolution Mining Limited (or ñthe Companyò) include forward looking statements. Often, but not always, forward looking statements 

can generally be identified by the use of forward looking words such as ñmayò, ñwillò, ñexpectò, ñintendò, ñplanò, ñestimateò, ñanticipateò, ñcontinueò, and ñguidanceò, 

or other similar words and may include, without limitation, statements regarding plans, strategies and objectives of management, anticipated production or 

construction commencement dates and expected costs or production outputs. 

Â Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the Companyôs actual results, 

performance and achievements to differ materially from any future results, performance or achievements. Relevant factors may include, but are not limited to, 

changes in commodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the 

speculative nature of exploration and project development, including the risks of obtaining necessary licenses and permits and diminishing quantities or grades 

of reserves, political and social risks, changes to the regulatory framework within which the Company operates or may in the future operate, environmental 

conditions including extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation. 

Â Forward looking statements are based on the Company and its managementôs good faith assumptions relating to the financial, market, regulatory and other 

relevant environments that will exist and affect the Companyôs business and operations in the future.  The Company does not give any assurance that the 

assumptions on which forward looking statements are based will prove to be correct, or that the Companyôs business or operations will not be affected in any 

material manner by these or other factors not foreseen or foreseeable by the Company or management or beyond the Companyôs control. 

Â Although the Company attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed 

in forward looking statements, there may be other factors that could cause actual results, performance, achievements or events not to be as anticipated, 

estimated or intended, and many events are beyond the reasonable control of the Company.  Accordingly, readers are cautioned not to place undue reliance on 

forward looking statements.  Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under 

applicable law or any relevant stock exchange listing rules, in providing this information the Company does not undertake any obligation to publicly update or 

revise any of the forward looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based. 

Forward looking statements 

 

 
The information in this statement that relates to the Pajingo exploration results is based on work compiled by Andrew Engelbrecht who is employed on a full-

time basis by Evolution Mining Limited and is a member of the Australasian Institute of Mining and Metallurgy. He has sufficient experience which is relevant to 

the style of mineralisation and types of deposits under consideration and to the activity which he has undertaken to qualify as a Competent Person as defined in 

the JORC Code 2012. He consents to the inclusion in this report of the matters based on his information in the form and context in which it appears. 

COMPETENT PERSON STATEMENT 



ÁRecord quarterly Group production of 113,280oz gold at a C1 cash cost of A$692/oz (US$593/oz1) 

and AISC2 of A$990/oz (US$848/oz1) ï the lowest reported costs since Evolutionôs formation 

ÁInnovation and cost reduction initiatives at all sites ï 10% decrease in December quarter average 

C1 cash costs compared to FY14 

ÁFY15 production guidance 400,000 ï 440,000oz AuEq maintained and costs now expected to be at 

the lower end of guidance range of C1  A$750 ï A$820/oz and AISC A$1,050 ï A$1,130/oz  

ÁRecord quarterly cash contribution from operations of A$39.9M (133% increase QoQ) after all 

sustaining and major capital expenditure, including capital stripping 

ÁCash position increased 25% to A$47.4M with a further A$5.9M in unsold doré and concentrate 

ÁRefinancing of A$200M corporate debt facility saving ~A$10M over a three year term 

December quarter highlights 

 

 

3 

Record quarter of production, revenue and cash generation 

1. Using an average AUD:USD exchange rate for the  December 2014 quarter of 0.857 

2. All-in Sustaining Cost includes C1 cash cost, plus royalty expense, plus sustaining capital expense, plus general corporate and administration expenses.  Calculated on per ounce produced 

basis  

Production 

Corporate 

Discovery 
ÁHigh-grade intersections at Pajingo (Camembert prospect) with potential to extend resources 

along a new structure defined by the 3D seismic survey  

 



December quarter production 
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  Units 
Mar quarter 

FY14 
Jun quarter  

FY14 
Sep quarter  

FY15 
Dec quarter  

FY15 

Gold produced1 oz 101,408 111,899 107,165 113,280 

By-product silver produced oz 191,827 68,729 132,808 122,641 

C1 cash cost 2 A$/oz 811 747 728 692 

All-in sustaining cost3 A$/oz 1,079 1,057 1,083 990 

Gold sold oz 92,669 97,058 94,208 117,359 

Achieved gold price A$/oz 1,461 1,422 1,431 1,428 

Silver sold oz 696,681 932,540 797,548 130,315 

Achieved silver priceщ A$/oz 23 20 23 8 

1. Mt Carlton production recorded as payable gold production. Silver production from the A39 silver deposit at Mt Carlton is recorded as gold equivalent using a gold to                                                

       silver ratio of 1:62.5 for the March quarter 2014,1:65.6 for the June quarter 2014 and 1:62.7 for the September quarter 2014 

    

2.    Before royalties and after by-product credits             

3. Includes C1 cash cost, plus royalty expense, plus sustaining capital, plus general corporate and administration expense. Calculated on per ounce 

produced basis 

4. December quarter 2014 silver price affected by accounting adjustments post final settlement of A39 silver concentrate shipments         



Operations 



Cracow 
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Production drilling at Cracow 

Â A 7% increase in gold production to 

23,280oz in December quarter 

Â C1 cash costs reduced by 16% to 

A$670/oz and AISC reduced to 

A$1,046/oz   

Â Cost savings: 

Â New supply agreements 

Â Utilisation of Pajingoôs surplus  

water truck and ROM loader 

Â Productivity improvements: 

Â Implementation of an underground 

service vehicle has increased the 

productivity of drill rigs and loaders 
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Pajingo 
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Â Lower gold production of 14,118oz 

due to lower mined grades   

Â C1 cash cost increased to A$853/oz 

and AISC of A$1,265/oz  

Â Stoping costs decreased by 33% to 

A$62/t and development costs 

reduced a further 19% to A$4,784/m 

compared to FY14 results 

Â Increased production physicals 

(development metres, ore tonnes 

mined and ore processed) due to 

efficiency improvements 

Jumbo in operation at Pajingo 
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Edna May 
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Â Record quarterly gold production of 

29,906oz ï a 40% increase on the 

prior quarter 

Â C1 cash cost reduced by 43% to  

A$535/oz and AISC of A$667/oz  

Â New mobile crusher helping to 

improve plant throughput 

Â Transition to 24-hour mining in 

March 2015 quarter for Stage 2 

cutback 

 

Edna Mayôs historic mill utilisation and throughput  performance by quarter 

Edna Mayôs new mobile crusher  
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Mt Rawdon 
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Â Strong gold production of 27,066oz    

Â C1 cash of A$698/oz and AISC of 

A$896/oz  

Â Owner-miner running smoothly post 

transition with an estimated operating 

expenditure saving of A$9.0M in FY15 

Â Good progress on cost savings in 

equipment maintenance, drilling and 

mill consumables with further cost 

reductions anticipated in 2HFY15 

 

Mt Rawdon open pit looking south 
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Mt Carlton 
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Â Gold production of 18,909oz from 

V2 deposit 

Â C1 cash costs and AISC increased 

to A$837/oz and A$1,088/oz largely 

due to lower grade, lower by-

product credits and accounting 

adjustments following final A39 

shipment settlements 

Â Cost reduction initiatives include: 

Â Competitive tendering of various 

site contracts 

Â Reduced assay costs of 

A$40,000pa 

 

Mt Carlton V2 open pit 

Mt Carlton plant  
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Exploration 



Highlights 
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Â High-grade intersections at Pajingo 

(Camembert) ï potential to extend 

resources along a new structure 

defined by 3D seismic survey 

Â 3.7m at 14.4g/t Au from 382m JMRD3973W1 

Â 4.2m at 7.6g/t Au from 426m JMRD3976W1 

Â Cracow ï Phase1 drilling in seismic 

cube commences 

Â Cracow and Pajingo ï commenced 2nd 

phase detailed seismic interpretation  

Â Tennant Creek JV ï 11,000m RAB 

programme and aeromagnetic survey 

at Billy Boy 

 

Camembert prospect: Epithermal textured - multiple crustiform & 

colloform banding and breccia events with adularia, chlorite and 

sulphosalt banding in JMRD3973W1 at 383.5m  

Application of new technology and science is starting to deliver 

Details of December quarterôs exploration results are provided in ASX release 22 January 2015 ñDecember 2014 Quarterly Reportò  



Pajingo ï Camembert 
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