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Â This presentation has been prepared by Evolution Mining Limited (ñEvolution Miningò) and consists of slides 

for a presentation concerning the company.  By reviewing/attending this presentation, you acknowledge and 

agree the following.  

Â This presentation includes forward-looking statements.  Forward-looking statements inherently involve 

subjective judgement and analysis and are subject to a number of risks, uncertainties, contingencies and 

other factors, many of which are outside the control of, and may be unknown to, Evolution Mining.  As such, 

actual results or performance may vary materially from those expressed or implied by forward-looking 

statements.  The types of factors that could cause such variation in actual results or performance include 

(without limitation) commodity prices, operational problems and general economic conditions.  Given these 

factors, undue reliance should not be placed on forward-looking statements, which speak only as at the date 

of this presentation.  Subject to any continuing obligations under applicable law or any relevant stock 

exchange listing rules, Evolution Mining does not undertake any obligation to publicly update or revise any 

forward-looking statements contained in this presentation, including (without limitation) where Evolution 

Miningôs expectations change in relation to such statements and where there is a change in events, 

conditions or circumstances providing the basis for any such statement. 

Â No representation or warranty, express or implied, is made as to the accuracy, completeness, reliability, 

fairness or correctness of the information contained in this presentation.  To the maximum extent permitted 

by law, Evolution Mining and its related bodies corporate and affiliates, and each of their respective directors, 

officers, employees, agents and representatives, disclaim any liability or responsibility for loss or damage 

arising from or in connection with the use of the information contained in this presentation. 



Corporate 

September Quarter Highlights 
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Production 

Strong start with Group production of 94,446oz at a cash cost of A$732/oz   

Above quarter guidance  85-90,000oz and lower end of FY2013 cash cost guidance 

Record quarterly production of 25,925oz from Edna May up 30.5% from June quarter 

 

Corporate 

Cash in bank at 30 September 2012 was A$72.6 million 

Capital and exploration expenditure of A$113.2 including A$52.2M invested at Mt Carlton 

Exploration 

At Cracow, positive results confirm the grade and continuity of the recent Coronation discovery 

Regional prospectivity confirmed at Pajingo with return of outstanding high-grade exploration results at 
Moonlight Prospect area 

Near mine exploration at Pajingo has extended surface mineralisation at Orchid Prospect providing 
potential for a new open-pit 

Growth 

Mt Carlton on schedule for commissioning in December 2012  

Forecast capital expenditures unchanged at A$170 ï A$180 million 

Group Mineral Resource estimated at 7.0Moz AuEq and Ore Reserves estimated at 3.33Moz AuEq 



Sept Quarter Production 

 

 

1. Before royalties and after silver credits 

2. Includes cash costs, depreciation, amortisation, royalties and exploration 
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  Units 
Sep Quarter  

FY2013 
Jun Quarter 

 FY2012 
Mar Quarter  

FY2012 

Total gold produced oz 94,446 97,149 84,122 

Total silver produced oz 79,743 91,846 89,327 

Cash Cost 1 A$/oz 732 762 809 

Total Cost 2 A$/oz 1,135 1,073 1,132 

Gold sold and accrued oz 90,960 99,948 83,708 

Achieved gold price A$/oz 1,613 1,590 1,604 

Silver sold and accrued oz 79,743 91,846 89,327 

Achieved silver price A$/oz 30 29 31 



Operations 



Â Consistent gold production of 25,750oz and within guidance 

Â Cash cost of A$736/oz below guidance of A$780 - A$820/oz 

Â Ore sourced from Kilkenny, Phoenix, Crown, Roses Pride and Tipperary 

 

Cracow 

Underground Drilling at Cracow 
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24,119oz 
26,215oz 25,750oz 

A$707 A$703 

A$736 
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Pajingo 
Â 15,651oz of gold was produced during the quarter 

Â Cash operating cost of A$966/oz (June 2012 quarter: A$1013/oz) 

Â 106,153t ore grading 4.77g/t Au treated at a 96.1% recovery 

Pajingo Plant 
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17,588oz 18,336oz 
15,651oz 

A$832 

A$1,013 

A$966 
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Â Improved plant reliability, gold recovery and mine productivity lifts production to 

25,925oz, an increase of 30.5% (June qtr 2012: 19,863oz) 

Â Cash costs significantly reduced to A$752/oz, a 24% decrease (June qtr 2012: 

A$990/oz 

Edna May Crushing Circuit 

Edna May 
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16,312oz 

19,863oz 

25,925oz 

A$988 A$990 

A$752 
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Mt Rawdon 
Â Gold production 27,121oz in line with expectations 

Â Cash cost of A$576/oz below FY2013 guidance of A$600-A$660/oz 

Â Ore extraction from main ore zone of Stage 2 cutback 

Â Total material mined above June quarter due to increased mining fleet productivity 
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Mt Rawdon Open Pit: Stage 2 Cutback Sept 2012 

26,104oz 32,734oz 27,121oz 

A$776 

A$531 
A$576 
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Â Key growth project ï commissioning on schedule to commence December quarter, 

expenditure committed on project development at Sep quarter -  A$122 million 

Â Major concreting works were completed; also HV power supply infrastucture for 

plant, construction of SAG mill and installation of all tank work 

Â Development of A39 and V2 open-pits well advanced and A39 open-pit well 

positioned to deliver ore to plant by December 2012 

Â Forecast capital expenditure remains unchanged at A$170 - A$180 million 

 

Mt Carlton 

Flotation Tanks 
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Mining progresses at A39 Open Pit Mt Carlton Development Project �± Sept 2012 


