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Â This presentation has been prepared by Evolution Mining Limited (ñEvolution Miningò) and consists of slides 

for a presentation concerning the company.  By reviewing/attending this presentation, you acknowledge and 

agree the following.  

Â This presentation includes forward-looking statements.  Forward-looking statements inherently involve 

subjective judgement and analysis and are subject to a number of risks, uncertainties, contingencies and other 

factors, many of which are outside the control of, and may be unknown to, Evolution Mining.  As such, actual 

results or performance may vary materially from those expressed or implied by forward-looking statements.  

The types of factors that could cause such variation in actual results or performance include (without 

limitation) commodity prices, operational problems and general economic conditions.  Given these factors, 

undue reliance should not be placed on forward-looking statements, which speak only as at the date of this 

presentation.  Subject to any continuing obligations under applicable law or any relevant stock exchange 

listing rules, Evolution Mining does not undertake any obligation to publicly update or revise any forward-

looking statements contained in this presentation, including (without limitation) where Evolution Miningôs 

expectations change in relation to such statements and where there is a change in events, conditions or 

circumstances providing the basis for any such statement. 

Â No representation or warranty, express or implied, is made as to the accuracy, completeness, reliability, 

fairness or correctness of the information contained in this presentation.  To the maximum extent permitted by 

law, Evolution Mining and its related bodies corporate and affiliates, and each of their respective directors, 

officers, employees, agents and representatives, disclaim any liability or responsibility for loss or damage 

arising from or in connection with the use of the information contained in this presentation. 



March Quarter Highlights 
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Production and cost guidance remains unchanged 

ÅGold production of 84,251oz @ A$918/oz Au. Over 100,000oz expected Jun qtr 2013 

ÅFY13 guidance  confirmed  at 370,000-410,000oz AuEq @ A$730-A$790/oz 

ÅMt Carlton successfully commissioned and commenced production 

Group Mineral Resources and Ore Reserves increased 

ÅResources increased 0.7Moz to 7.7Moz AuEq, a 10% increase (post depletion) 

ÅReserves increased 0.2Moz to 3.6Moz AuEq, a 7% increase (post depletion)  

ÅPajingo UG reserve ounces increased by 85% and average grade increased by 14% (from 5.6g/t 

to 6.4g/t Au) 

Exciting new exploration success  

ÅBest ever intercept drilled at Mt Rawdon returning 35m @ 24.2g/t Au (uncut) from 322m outside 

current planned pit limits 

ÅLynne vein discovered at Pajingo in the Moonlight area ï best intersection of 74m @ 2.57g/t Au 

Strong financial position 

ÅCorporate debt under the Companyôs revolving credit facility of A$106.8 million with available 

credit of A$93.2 million. Cash in bank as at 31 March 2013 was A$7.4 million  

ÅGold hedging of 152,171oz at a flat forward price of A$1,573/oz 



March Quarter Production 

 

 

1.  Mt Carlton A39 silver production reported as gold equivalent using a gold to silver ratio of 1:55.3  

2.  Before royalties and after silver credits 

3.  Includes C1 cash costs, depreciation, amortisation, royalties and other expenses 
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Consolidated 

Production Summary 
Units 

Mar 

Quarter 

2013 

Dec 

 Quarter 

2012 

Sep 

 Quarter 

2012 

Year to 

 Date  

FY13 

Gold produced oz 84,251 101,663 94,446 280,361 

Silver produced oz 62,024 84,747 79,743 226,514 

C1 Cash Cost2 A$/oz 918 764 732 800 

Total Cost3 A$/oz 1,427 1,241 1,135 1,261 

Gold sold  oz 84,357 103,258 90,960 278,575 

Achieved gold price A$/oz 1,573 1,646 1,613 1,613 

Silver sold oz 62,024 84,747 79,743 226,514 

Achieved silver price A$/oz 29 31 30 30 



Operations 



Â Gold production of 24,572oz (28,574oz) 

Â Cash cost of A$955/oz; (A$861/oz) ï expected to reduce in the June quarter 

Â LTI free for a second consecutive quarter 

Â Changing to owner mining 1 July 2013 ï cost benefit of about A$50/oz expected 

Cracow 
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Jumbo development at Cracow 
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Production Cash Costs



Â Gold production of 22,559oz (24,340oz) 

Â High grade material mined from Sonia orebody as well as Zed West, Faith and 

Eva; 88,000t @ 6.13g/t gold 

Â Cash operating cost of A$795/oz (A$695/oz) due predominantly to lower 

processed grade 

Pajingo 
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Venue Pit ï February 2013 
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Production Cash Costs



Â Gold production of 18,857oz (22,763oz) 

Â Cash costs increased to A$1,063 (A$838/oz) ï larger mining fleet will see unit rate 

reductions realised in the June quarter 

Â Secondary crusher trials continued with major trial planned for June quarter 

Â LTI free for March quarter 

Edna May 
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Edna May Pit at 31 March 2013: Stage 1 (base of pit) 

and Stage 2 (surface) 
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Production Cash Costs



Mt Rawdon 
Â Gold production of 17,817oz (25,986oz) impacted by Cyclone Oswald and further 

heavy rainfall in February and March 

Â Cash cost of A$891/oz (A$658/oz) due to lower gold production 

Â LTI free for quarter. 12 month LTIFR moving average reduced to 0.0 

Â Dewatering is on track to provide high-grade ore supply in June quarter 
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Mt Rawdon Pit at 31 March 2013 

As at 22 April, the pit was almost completely dewatered. 
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Production Cash Costs



Mt Carlton 
Â Mt Carlton opened on 10 April 2013 by Queensland Premier Campbell Newman 

Â Currently in ramp-up stage and full capacity expected in September 2013 quarter 

Â First concentrate shipment to Humon Smelting Co is planned for May 2013 

Â Due to benefit of accelerated strip; fleet size will be reduced in September reducing 

outlays by A$20M per year 

Mt Rawdon Open Pit: Stage 2 Cutback Sept 2012 

Commemorative plaque unveiled by Queensland Premier 

Campbell Newman and Jake Klein (Evolution Executive 

Chairman) at Mt Carlton mine opening 
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Bagged silver concentrate in Townsville warehouse 



Exploration 


